Strength  Numbers

Baldwin & Lyons, Inc., founded in 1930 specializes in marketing and underwriting property & casualty
insurance. Its principal subsidiary, Protective Insurance Company, provides coverage for large trucking
fleets which retain substantial amounts of self-insurance, and for medium-sized trucking companies on a
guaranteed cost basis. As a leader in the industry, we have maintained an A+ financial strength rating from
A.M. Best consistently through the years. By following the same basic principles we have in the past, we are

confident we will continue to grow for the next 80 years.
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